


I SLFFLDUGLI &&RROBERWDOWHZD\V WR WKRISDWPZDLVYYV WR GLYHUVLI
SURYLGH HTXLWDEOH RSSRUW X QVRAKRROWWREH O R X W Q HDMKH &R
f 7R GHFRORQL]H WKH FXUULFXOXP DQG VXSSRUWWLMMKW R Q REXIP® H/U
,QVWLWXWH IRU \RXQJ $IULFDQ OHDGHUV WR OHDUQ SXEOLF PD!

iX @EHQWHULQJ WKH YRLFHY DQG H[SHULHQFHV RI %, I2RQNDEIXWWN OLE
FKDQJHV LQ $FDGHPLF $I1IDLUV ZHUH UHFRPPHQGHG E\ FROOHDJXH
JURXSV 7KHLU SHUVSHFWLYHV DQG UHFRPPHQGDWLRQV DUH VKDS
DSSURDFKHV
f 7KURXJK RXWUHDF R WARL 8 KEXCIBK GRA(0/ FRKRUW PRUH WKDQ GR
UDFLDO DQG OLQJXLVWLF GLYHUVLW\ HQVXULQJ WRDWEBDUWLF
WHDFKLQJ

f '(, VWXGHQW LQWHUQV LQ WKH &HQWHU IR SSOQNDRULRDW L PB U
PDWHULDOV DQG ZHEVLWHV WR FHQWHU WKH QHHGV DQG LQWH
7LQVOH\ 3URJUDP $73 IRU 8QGHUJUDGXDWH 5HVHDUFK &UHDW
+RQRUV 7KRVH SURJUDRPFD @WE\PRUNLGRYHUVH UHIOHFWLQJ WK

f ,Q UHVSRQVH WWR UDLFHVUVRIQ BRWWXGHQW QHHGV &&6 RIITHUV GH
GD\ DQG HYHQLQ? PSCRGHE WNVRQWRU RQ WKH SKRQH

OX,QQRYDWLQJ FXUULFXOD DQ@GEHWDFrWLEEP IOHIFRIXUDAW UHYLVLQJ HIL
GHVLIJQLQJ DFDGHPLF SURJUDPVY PDMRUYV FRQFHQWUDWLRQV LPPH
OHDUQLQJ DQM WUWDFILDDM DABE WRERDRO MY WRLAFGIRZILQJ H[DPSOHV SUI



f )DFXOW\ SDUWLFLSDWH LQ H[WHUQDO '(, SURIHVVLRQDO GHYHO
RQOLQH OHDRQLUEGMHDW &RIPHBHTIHQYK WKH & HQWHU IRU /HDGHU\
(TXLW\

7KHVH HITRUWY DUH \LHOGLQJ PHRVW KB E@H WHIVXIOGV & L R D URDLRBXR/I W
PRUH HTXLWDEOH DQX GOQWKWXEGRD @ H U PWIDQOL DRV LSRURM H § D MRLERIMD (
SHHBYLHZHG SXEOXFF@OpKLHUP



'LYLVLRQURIOOPHQW ODUNHWLQJ &RPPXQLFDWLROQ\
S5DFLDO -XVWLBHGDWXLW\

7KH FRPPIRWPHQVBIJHZDWHU 6W D W.HD ISRQULFYHBRU\DIYINEQ VWERH FHIMKLLR\Q PDNLQJ L



'LYLVLRIOQRRQFH
5DFLDO -XVWLFH 7DVN )RUFH 8SGDWH

6'(, 352*5%0

SURFXUHPHQW RAMRLYWRHMDENRIUH LOQFOXVLYH DQG SHUXEWRBRIHZ & R O FIKRD,
FRPPXQLW\ HQJDJHPHQW DQG HFRQRPLF JURZWK IRU ORFDKDNQG GL
SODQ WR GHYHORS DQG LPSOHPHQW D VXVWDLQDEOH VXSSOLHU GLY



t{ SHSRUW WR 6HQLRU /HDGHUVKLS DQQXDOO\ RQ SURJUDP UHVXOW\

,Q ILVFDO \HDU DVVXPLQJ DYDLODEOH UHVRXUFHV ZH SODQ WR
HVWDEOLVK GLYHUVH VSHQGLQJ JRDOV E\

iX&UHDWH D QHZ &RIOIHRQSHRWDWLRQVKLS 0DQDJHU ZKRVH SULPDU
PDLQWDLQLQJ VXSSOLHU UHODWLRQVKLSY 7KLV SRVLWLRQ ZLOO
SHUIRUPDQFH DQG SURYLGH UHFRPPHQGDWL®R @D QRUHL WKHRYXPH®
RQERDUGLQJ SURFHVV DFW DV D FRQGXLW EHWZHHQ WKH XQLYHU
VRXUFLQJ LQLWLDWLYHV E\ LGHQWLI\LQJ GLYHUVH VXSSOLHUV DC

IX (VWDEOLVK DQQXDRD®Y, WKRWDBH 6SHFLILF OHDVXUDEOH $FKLH
60$57

iX&RQGXFW D SURJUDP UHYLHIZU GFODHDORR QHREZ WRGBHHXVWDLQ WKH

d3X&RQWLQXH UHSRUWLQJ WR 6HQLRU /HDGHUVKLS

AX&UHDWH SDUWQHUVKLSYV ZQWK RW KU LFFD®BW W \G WRDYUXSIDLHU UHC
SURJUDP

OX'HPRQVWUDWH SURJUDP YDOXH WR UHJLRQDO SDUWQHUV



]
+XPDQ 5HVRXUFHV DQG 7DOHQW ODQDJHPHQW
5DFLDO -XVWLFH 7DVN )RUFH 8SGDWH

'LUHFWRU RI (TXLW\

7KH.YLVRR®XPDQ 5HVRXUFHV DQG 7DOHQW ODQDJHPHQW +570 KLUH(
7KLV OHDGHUVKLS SRVLWLRQPE®DBPSLWE®R X.JXAD DVLGY N HINKHLW DV D VX
'LUHFWRU RI (TXLW\ SDUWQHURIZ+3VK @ IR DRCHAR OLL{H QAR BK B3NS LSALIRFW L |
VWUDWHJI\ DQG HQVXUHV DOO +570 SROLFLHVY SURFHGXSHDFRSHAHDYV
IUDPHZRUN DQG IRFXV RQ WKHVFRRVLWILARQHZR D B TDAMDWR L R IDUDYOH FIR® ALHY
VXFK DV WKH 5DFLDO -XVWLFH (TXLW\ &RXQFLO DQG WKH 5DFLDO (T)

7KH 'LUHFWRU RI (TXLW\ KDV GHYHORSHG D SURSRVDO WR LPSOHPHC
%ULGJHZDWHU 66D W ID 819 LYYRHOBDEIDWDHWE JURXSY ZKRVH DLP LV WR IRV\
LQFOXVLYH ZBUNBOOFBHG DQG SDUWLFLSDWHG LQ EJHPGBR\HHV ZK
HWKQLFLW\ ®GHVBYBMLEMW N XSSRUW DQG KHOS LQ G FURIQDVH RU VAL
VSDFH IRU HBSO RWHH¥UHGLWHG ZLWK FUHDWLQJ D VHQVH RI EHORQ.
SK\WLFDO ZRUN HQYLURQPHQW DQG LONQWWXMIRDRY D GE YFHIRRLPD
LPSOHPHQWHG DQ (5* SURJUDP



+ 1DWLRQDO $VVRFLDWLRQ RI $VLDQ $PHULFDQ 3URIHVVLRQDO 1$$4
t






KDV DOVR LQFRUSRUDWHG WKH IROORZPGH W& IV 13 P RQ\W FV) WRQHDYI H B
21ILFH LV FRPPLWWHG WR D SURMHFW SURFHVV WKDW IRVWHUV HTXL
VWXGHQWYV IDFXOW\ DQG VWDIlI Rl DOO EDFNJURXQGV IHHO VDIH ZI

, 7 ' HSDUWPHQWDO *RDOV
(DFK GHSDUWPHQW LQ WKH ,7 GLYLVLRQ KDV LGHQWLILHG DW OHDVYV
MXVWLFH DQG HTXLW\ ZRUN RI WKH GHSDUWPHQW DQG GLYLVLRQ ([

WUDLQLQJ SDUW L FLGIBGWLDQYF L Q WKWHR BAH,F W



'LYLVLRQ RROF¥HUD
SDFLDO -XVWLFH (TXLW\ 8SGDWHV

 QWURGXFMHLRYLVLR QRN ZBYNHG GLOLIJHQWO\ VLQFH ODFIH WR DG
WKURXJK WKH GHVLMRE® R ® LPSFEWRBD QVRFKHDWDI HY 7KH KLJKOLJKWV R



f 7KH VWUDWHJILF SODQQLQJ FR® XBY W DEWML-RYD W TDHRRRGFGRIGVE L Y L V L
f :H UHFRJQL]HG WKDW VRPH RI RXU 623V ZHUH XVLQJ ODQJXDJH DQ









2WKHU 3URIJIKBRMWUHHU 6HUYLFHV 2IILFH DFWLYHO\ VXSSRUWYV DQG ~

/L
-

QH 6HPHVWHU LQ WKH &LW\ 7KH :DVKLQJWRIHE&HAOQWHU: RDQG LAHKR Y

7KH ODUWLQ 5LFKDUG ,QVWLWXWH IRU 6RFLDO -XVWLFH

1

+RVWHG PXOWLSOH HGXFDWLRQDO HYHQWYV UHODWLQJ WR UDFLDC
VWXGHQWYV IDFXOW\ VWDII DQG FRPPXQLW\ PHPEHUV 0%,6- &LYL
7HUUL *LYHBPLQLVWD -RQH\WU &R 5HSBHDWHRNVQQHWW DQG 'ZD\C
7UXWK 7THOOHUV H[KLELW DQG HYHQWV 6HSW , DP <RX 'RFXP}
6LQFH K DDY § KALLLUOHIBO \ G LY H UWAM XJIWHRXW VR HDFK \HDU WR ZRUN RQ
DV -XVWLFH )HOORZV 3URYLGHG SDLG VWXGHQW HPSOR\PHQW RS.
EXLOW WKHLU NQRZOHGJH DQG VNLOOV LQ VRFLDO MXVWLFH DQG
IXWXUH ,Q DGGLWLRQ WR SIARQ UGN IQH P\ IBH IDLBHY ®RU UHLPEXUVLQ
WKH\ GULYH WKHLU RZQ FDUV WR FRPPXQLW\ SODFHPHQWYV WR LQ






+ &RPPXQLW\ 6WDQGDUGY UHIEQDDYQ\R OPWER Q@ IMELY POWHWXRXUV
7KH 6WXGHQW &RGH Rl &RQGXFW IURP $< ZHUH H[WUDFWHG IUF
FRPSDUH UHVXOWV LQ )HE
R 7KH 2I1ILFH RI &RPPXQLW\ 6WDQGDUGV 2 &3H FFRIAEIDIKLE WXL QD F

IUHTXHQF\ FKDUWV IRU HDFK FDWHJRU\ RI FKDUJHV RD DIOL@ VW X
WKH GHPRJUDSKLFV Rl WKH JHQHUDO VWXGHQW ERG\ GXULQJ W
VLIJQLILFDQW GLIIHRR@BHVFUR W\H HUAUWDIDAHW U JHQGHU FDWHJR
WR EH UHYLHZHG IRU WUHQGY DQG HYDOXDWLRQ

f OLOLWDU\ O9HWHUDQ 6WXGHQW 6HUYLFHV VWXGHQW ZRUNHUV KD\
SKRWRJUDSKV WR UHYHVPMRRHLEGFOXWEGBE\D QECRUEHSUHVHQWDWLYH
DV D FFX@OWLXUDO IRUFH 5HFUXLWPHQW DQG RXWUHDFK WR DUHD F
69$ 6WXGHQW 9HWHUDQV RI $PHULFD KDV FUHDWWHGS ARWIV RSBR G
EDFNJURXQGV

f (YDOXDWH FXUUHQW 5% OHDUQLQJ RXWFRPKIN DV LWXSRHWBBQV W
WUDLQLQJ IHDWXUHG FROODERUDWLRQV ZLWK WKH &HQWHU IRU 6
HPSOR\HHV D'Q,0l RFMHHLGE MGUDLQLQJ 7KLV SUDFWLFH: ZL W@ FIR@VDLIQ






6FDOLQJ (IIHFWLYH 5DFLDOO\ (TXLWDEOH 6WXGHQW 6XFFHVV 6WUDW
'XH WR WKH OHDGHUVKLS RI WKH GLYLVLREQ R \PRKMVD RM\RHWT X 5% DR DI
3UHVLGHQW *WRWIHDDHULRBRQYHUVDWLRRYRXERXW VSRM HQ VRIL D@ WX
PHHWLQJV ZLWK WKH GRQRU %68 ZDV VXFFHVVIXO LQ VHFXULQJ
1IDYLIJDWRUV 3URJUDP ODXQFK ($% 1FRR.U B WD W L\RWY XSIHIDM RAXFE FHY \!
$FDGHPLF $1IDLUV DQG ,QIRUPDWLRQ 7HFKQRORJ\ DQG VFDOH WKH
WR VW XG H Q3D PH AWK IKQR@GY SUHYHQWLQJ UHJLVWUDWLRQ

$00 IXQGHG SURMHFXMWV X\SKSIRRIN KU VKLHUT I PWO & A i Q WWRWHL RRORR Z L Q
ZD\V WKH\ DUH LQIRUPHGWHGGOWD WKH SUDFWLFH DSSURDFK LV E
DQG RWKHU IRUPV RI RSSUHVVLRQ DQG W&G&H XBFHWKR | ¥R/ G )OQAXH Q)



%68 QRW RQO\ OHDGV EXW SDUWLFLSDWHY LQ WKH 5(-, 7KH UREXVW
GHSDUWPHUHVODIRDOV HDFK \HDU DQG LQWHQWLRQD O G&\(D GRD@R/HDRH-
LQ DOLJQPHQW ZLWK WKH 5DFLDO -XVWLFH 7DVN J)RUFH UHFRPPHQGI



